K‘A) NPV & ASSOCIATES
N/ ¥\ ) Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Maheshwari Logistics Limited (“the Company”) for the Quarter ended 30t June, 2021, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulations, 2015(as amended),including relevant
circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been compiled from the related standalone IND AS Financial Statements
which has been prepared in accordance with Indian Accounting Standards prescribed under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
pelieve that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants
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(Partner)
Membership No, 112275

Place: Mumbai
Date: 13/08/2021
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Amravati (M.S.) - 444 601.
Tel. : +0721 - 2567 114

#www.npvca.in
Mumbai H.0. : | Ahmedabad : E Amravati : » : ’ o B
NPV House, D-Chanakya, | B-401, The First, B/h ITC Hotel, | Jamna Nivas, nl
Mahavir Nagar, New Link Road, | B/s Keshav Baugh Party Plot, 5 Bachhraj Plot, > >

!

!

Kandivali (W), Mumbai - 400 067, India. ; Vastrapur, Ahmedabad - 380 015.

Tel. : +91 22 2967 8231 - 38 | Tel. : +079 - 4891 6611




t of Standal

Stat

MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz
Unaudited Financial Results for the Quarter Ended 30th June,2021

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Date: 13.08.2021

Chairfian and Wholstime Director

DIN : 01680099

Income

Revenue [rom operations 24,499.03 23,829.09 9,716.75 24,409.03 9,716.75 67,043.56
Other income 61.33 (92.72) 87.69 €1.33 87.69 224.46
Total Income 24,560.36 23,736.37 9,804.44 24,560.36 9,804.44 | 67,268.03
f;‘:“:;’;w materiale, componsnis S02 SHPM 2 S I 13,028.07 3,783.96 | 11,010.23 3,783.96 | 32,260.33
Purchases of Stock-in-Trade 10,671.40 8,422.45 4,498.59 10,671.40 4,498.59 27,143.55
|(Increase)/ decrease in inventories 103.59 55.58 446.08 103.59 446.08 676.82
| Employee benefits expense 337.65 99.88 377.01 337.65 377.01 1,308.08
Other expenses 886.53 447.21 184.29 886.53 184.29 1,397.24
Total Expenses 23,009.39 22,053.21 9,289.93 | 23,009.39 9,289.93 | 62,786.02
E"’m"““m m"“'“m""”m"“ Ton, Dapuaciation. | LL ot 0r 1,683.16 514.51 1,550.97 51451 4,482.01
Depreciation and amortization expense 288.15 301.68 324.92 288.15 324.92 1,285.04
Finance costs 460.10 560.35 488.93 460.10 488.93 1,932.76
Profit before tax 802.72 821.12 (299.33) 802.72 (299.33" 1,264.21
Tax expense

Current tax 182.09 144.04 - 182.09 - 255.56
Deferred tax 10.20 80.36 33.48 10.20 33.48 80.36
Total tax expense 192.30 224.40 33.48 192.30 33.48 335.91
Profit for the year 610.42 596.72 {332.80) 610.42 {332.80) 928.30
Other comprehensive in:

(A)Items that will not to be reclassified to profit

or loss in subsequent periods:

(2)(i) Re-measurement gains/ (losses) on

dafined baasht sl (Rafes Note =) 10.74 9.34 (0.97) 10.74 (0.97) 6.34

(ii) Income tax relating to above (2.70) (2.35) 0.25 (2.70) 0.25 (1.60)

{b){i) Net fair value,gain/(loss) on investments

in equity through OCI

(B)Items that will be reclassified to profit or

loss in subsequent periods:

(2)(i) Exchange differences on translation of

foreign operations

Other comprehensive income {'OCI') 8.04 6.99 {0.73) 8.04 (0.73) 4.75
Total comprehensive income for the year

B i rofit and OCI for the ) 618.46 603.71 (333.53) 618.46 (333.53) 933.05
| Earnings per equity share

Basic () 2.06 2.02 (1.12) 2.06 {112) 3.14
Diluted () 2.06 2.02 (1.12) ; 3.14
Place: Vapi For and on behalf of tha Board of Directors




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: info@mIlpl.biz, Website: www.mlpl.biz
Segment wise Revenue, Results and Capital Employed For the O Ended 30th June 2021
” o T R z A

TAudited

01. VSegment R

Net. sale/income from each segment ; -
| (a) Trading 1t 5 11,415.35 10,444.73 3,087.60 11,416.35 5,087 60 29,501.64
(b} Trunspurtation & Port Service 2,908.7:2 3,449.63 2,824.00 2,908 72 2,824.00 12,656.96
(o) Manufacturing Kraft Paper 12,214.97 12,655.06 2,776,756 12,214.97 2,775.75 33,059.48
Total I 26,539.03 26,849.41 10,687.35 26,539.03 10,687.38 78,218.08
Less: Inter Sapmant Revenue 2,040.00 2,720.33 970.60 2%,040.00 970.60 817452 |
Net sales/Income From Operations 24,499.03 23,829.08 9,716.75 24,499.03 9,716.78 67,043.56

02. Segment Results
Profit/Loss before tax and interest from

each t

(a) Trading Segment 146.61 080,22 85.90 146.61 85,90 1,057.92

(b) Transportation & Port Service -11.26 -220.21 44.21 11.26 44.21 210.53

() Manufacturing Kraft Paper 1.108.55 1,003 24 70.97 1,108.55 70,97 1,950.30

(d) Unallocated (expenses) / income (net) 1892 18.22 -11.48 18.92 -11.48 -21.18
Total 1,262.82 1,381.46 189.60 1,262.82 189.60 3,196.97

Add/Less: i) Iuterest -460.10 560.35 -488.93 -460.10 -188.93 -1,932.76

ii) Other Un-allocable Expenditure net off

(iii) Un-allocable income pi 5 3 - -
(iv) Exceptional and Extraordinary ilems 2 = - - -

. Total 802.72 821.12 -299.33 802.72 -299.33 1,264.21 |
Segment ASsers
(1) Trading Segment 12.186.01 10,484.99 10,497.89 12,186.01 10,497 89 10,484.99
(b) Transportation & Port Service 4,278.14 3,759.83 0,040.79 4,278,141 5,645.79 3,759.83
(c Manufacturing Kraft Paper 19,742.05 19,901.27 16,344.06 19,742.05 16,344.06 19,901.27
Other Un-allocablec Assets 2,955.48 2,629.05 4,253.67 2,955.48 4,253.67 2,629.05
Total 39,161.68 36,778.13 36,641.40 39,161.68 36,641.40 36,778.13
| Segment Liabilities
(a) Trading Segment 6,621.16 5,044.51 4,454.56 6,621.16 4,454,56 6,044.51
{b) ‘I'ransportation & Port Service 2,051.563 2.113.31 72091 2,051.53 720.91 2,113.31
(¢)  Manufacturing Kraft Paper 9,400,400 8,874.20 8,210.69 9,400.40 1,210.69 8,874.20
Qther Un-allocable Liabilities 6,033.76 5,866.74 10,622,16 6,033.76 10,622, 16 5,866.74
Total 24,106.86 22,898.76 24,008.32 24,106.86 24,008.32 22,898.76
3. Capital ployed

{Segment Assets - Segment Liabilities)

(a) Trading Sepment 5,564.85 4,440.18 6,043.33 5,664.85 6,043.33 4,440.48

{b) Transportation & Port Service 2,226.61 1,646.52 4,824.88 2.226.61 4,824.88 1,646.52
{c) Manufacturing Kraft Paper 10,341.64 11,027.07 8,133.37 10,341.64 8,133.37 11,027.07
(d) Unallocated (expenses) / income (niet) -3,078.28 -3,237.69 -6,368.49 -3,078.28 -6,368.49 -3,237.69
Total: 18,084.82 18,876.37 12,633.08 15,054.82 12,633.08 13,876.37
Place: Vapi For and on behalf of Board of Diractors of

Date; 13.08.2021 MAHESHW. LO ICS LIMITED
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Vinay eshwari e
Chaifman and Wholetime Director W
DIN : 01680099 4’




Notes to Standalone Financial Results

The above Unaudited Standalone Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company

at the meeting held on 13" of August 2021.

2. The above financial results have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

3. The company has taken into account the possible impacts of COVID-19 in
preparation of the above standalone financial results, including but not limited to
its assessment of liquidity and going concern assumption, recoverable values of
its financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its
hedging relationships. The Company has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports up to the date of approval of above standalone financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the standalone financial results may differ from that estimated as at the date
of approval of the standalone financial results.

4, Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

Place: Vapi For and behalf of the Board of Director of
Date: 13.08.2021 MAHESHWARI LQGISTICS LIMITED

Vi.néy Mghkeshwari
Chairman & Wholetime Director
DIN: 01680099




(CA) NPV & ASSOCIATES

Chartered Accountants

independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To

The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed Lhe accompanying statement of unaudited consolidated financial results of
Maheshwari Logistics Limited (“the Holding Company”) and its subsidiary(the Parent and its
subsidiaries together referred to as "the Group") for the Quarter ended 30" June 2021, being
submitted by the Holding company pursuant Lo the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended),including relevant
circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been compiled from the related
consolidated IND AS Financial Statements which has been prepared in accordance with Indian
Accounting Standards prescribed under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on these financial statements based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is Umited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes the results of the subsidiary M/s Maheshwari Logistics LLP.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
beliove that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated Sth July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying statement includes unaudited financial result / statement and other financial
information in respect of the subsidiary, whose interim financial result / statement and other
sinancial information reflects total revenue of Rs. 470.61 lakh and total net profit after tax of Rs.
12.48 lakh for the quarter ended on 30™ June 2021, before giving effect to the consolidation
adjustments, as considered in the Statement whose interim financial result / statement and other
financial information have not been reviewed by its auditor.

The unaudited interim financial result / statement and other financial information of this subsidiary
has been approved and furnished to us by the Management and our conclusion on the Statement, in
<o far as it relates to the affairs of this subsidiary, is based solely on such unaudited interim
financial results / statements and other financial information. According to the information and
explanations given to us by the Management, this interim financial result / statement and other
financial information is not materiat to the Group.
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Our conclusion in respect of this matter is not modified with respect to our reliance on the work
done and the interim financial result / statement and other financial information certified by the
Management.

For NPV & Associates
Chartered Accountants
FRN NO: 129408W

C@Di%n Chitalia

(Partner)
Membership No. 112275

Place: Mumbai
Date: 13/08/2021
UDIN: 21112275AAAADH3648




MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLC049224

(All amo

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195,
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mipl.biz
Statement of Consolidated Audited Financial Results for the Quarter ended 30th June , 2021

unts in Indian Rupees Lakhs,

except as otherwise stated)

Date: 13.08.2021

MAHESHWARI LOGISTICS LIMITED

Vinay Mahesh

Chairman Wholetime Director

DIN : 01680099

Income
Revenue from operations 24502.67 23794.90 9,731.02 24,502.67 9,731.02 67,618,52
Other income 48.98 (110.90) 81.66 48.98 81.66 175.46
Total Income 24,581.65 23,684.01 9,812.68 24,881.65 2,812.68 67,797.97
S‘::::;:W materials, components and stores | 459951 | 1296580 | 3,784.61 10,089.51 3,781.61 32,742.94
Purchases of Stock-in-Trade 10,671.40 8422.45 4,498.59 10,671.40 4,498.59 27,143.55
{Increase)/ decrease in inventories 103.59 55.59 446.08 103.59 446.08 676.82
Employee benefits expense 341.86 105.39 382.59 341.86 382.59 1,329.39
Other expenses 888.75 443.27 183.51 888.75 183.51 1,402.75
Total Exp 22,995.10 21,552.51 $,295.38 22,995.10 9,295.38 63,295.44
Earnings before Interest, Tax, Depreciation
st m‘:rﬂn“” pr 1,856.55 | 1,691.50 517.30 1,556.55 517.30 4,502.53
Depreciation and amortization expense 288.15 301.68 324.92 288.15 324.92 1,285.04
Finance costs 460.10 560.48 488.99 460.10 488.99 1,932.96
Profit before tax (V- VI) 808.30 829.34 {296.61) 808.30 (296.61) 1,284,523
Tax expense
Current tax 187.55 160.85 - 187.55 - 275.42
Deferred tax 10.20 80.36 33.48 10.20 33.48 80.36
Total tax expense 197.75 241.20 33.48 197.75 33.48 3585.77
Profit for the year 610.55 588.14 (330,08) 610.56 (330.08) 928.75
Other comprehensive income
{A)Itemns that will not to be reclassified to profit & % 7 < 2
or loss in subsequent periods:
a)(i) Re-measurement gains/ (losses) on
fitzf(izmd heneht chine ) 10.74 0.34 (0.97) 10.74 (0.97) 6.34
{i#) Income tax relating to above (2.70) (2.35) 0.25 (2.70) 0.25 (1.60)

(b)(i) Net fair value gain/(loss) on investments :
in equity through OCI
(B)Items that will be reclagsified to profit or
loss in subsequent periods: Fy i
(a)(i) Exchange differences on translation of i !
foreign operations
Other preh ive i ("OCI') 8.04 6.99 {0.73) 8.04 {0.73) 4.78
‘I'otal comprehensive income for the year
{comprising profit and OCI for the year) 618.58 595.13 (330.81) 618.58 (330.81) 933.50
Net profit attributable to:
- Owners 610.42 587.95 -330.14 610.42 330.14 928.30
- Non Controling interests 0.12 0.18 0.06 0.12 0.06 0.45
Qther prel ive 1 attributabl
to:

Owners 8.04 6.99 -0.73 8.04 -0.73 4,75
- Non Controling interests
Total comprehensive income attributable
to:
- Owners 618.46 594.94 -330.87 618.46 -330.87 933.05
- Non Controling interests 0.12 0.18 0.06 0.12 0.06 0.45
Earnings per eduity share
Basic () 2.06 1.99 -1.12 3.14
Diluted () 2.06 1.99 (1.12) 3.14
Place: Vapi For and on behalf of Board of Directo:




CIN: L60232GJ2006PLC049224

MAHESHWARI LOGISTICS LIMITED

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz

&Eent wise Revenue, Results and Capital Employed For the

Quarter Ended 30th

June, 2021

Date: 13.08.2021

MAHESHWARI LOGI!

3

Vinay eshwari
Chairman and Wholetime Director
DIN : 01680099

1C8 LIMITED

01.  Begment Revenus
Net sale/income from each segment kL) gk 2 2 ekl ! ; it
(a)  Trading Scgment 11,415.35 10,444.73 5,087.60 11,415.35 5,087.60 29,501.64
(5) Transportation & Port Service 2,912.36 3,415.44 3,063.28 3,912.36 3,063.28 13,231.92
(c) Manufacturing Kraft Papsr 12,214.97 12,655.06 2,775.75 12,214.97 2,775.75 33,059.48
Total 26,542.67 26,618.23 10,936.63 | 26,642.67 | 10,946.63 | 78,793.03
Less: Inter Segment Revenue 2,040.00 2,720.33 1,195.61 2,040.00 1,195.61 8,174.52
Net sales/Income From Operations 24,502.67 23,794.89 9,731.02 24,502.67 9,731.02 67,618.52
02. Segment Result
Profit/ Loss before tax and interest from
each segment
(a)  Trading Segment 146.61 580.22 85.90 146.61 85.90 1,057.32
(b)  Trangportation & Port Service 6.67 (193.69) 53.03 6.67 53.03 276.06
Fe)  Manfacturing Kraft Paper 1,108.55 "1,003:24 o ik I, T08.55 70.97 T,950.30°
(d)  Unallocated (expenses) / income (net) 6.56 0.06 (17.51) 6.56 (17.51) -66.20
Total 1,268.40 1,389.83 192.38 1,268.40 192.38 3,217.49
Add/Less: i) Interest -460.10 (560.48) (488.99) (460.10) (488.99) -1,932.96
ii) Other Un-allocable Expenditure net off
(iii) Un-allocable incoms
fiiv) Exceptional and Extraordmary items
Total 808.30 829.36 (296.61) 3808.30 (296.61) 1,284.53
[Segment Assets
(a) Trading Segment 12,186.01 10,484.99 10,497.89 12,186.01 10,497.89 10,484.99
(b)  Transportation & Port Service 4,320.60 3,947.87 5,781.24 4,320.60 5,781.24 3,947.87
(c) Manufacturing Kraft Paper 19,742.05 19,901.27 16,344.06 19,742.05 16,344.06 19,901.27
Other Un-allocable Assets 2,943.13 2,424.18 4,216.25 2,943.13 4,216.25 2,424.18
Total 39,191.79 36,758.31 36,839.43 39,191.79 36,839.43 36,758.31
| Segment Liabilities
(a) Trading Segment 6,621.16 6,044.51 4,454.56 6,621,16 4,454.56 6,044.51
Tranaportation & Port Service 2,081.64 2,096.48 918.95 2,081 64 91895 2,096_48
{c) Manufacturing Kraft Paper 9,400.40 8,874.20 8,210.69 9,400.40 8,210.69 8,874.20
Other Un-allocable Liabilities 6,033.76 5,865.15 10,622.16 6,033.76 10,622.16 5,865.15
‘Total 24,136.97 22,880.35 24,206.35 24,136.97 24,206.35 22,880.35
3. Capital Employed
{Segment Assets - Segment Liabilities)
(a) Trading Segment 5,564.85 4,440.48 6,043.33 5,564.85 6,043.33 4,440.48
(b) Transportation & Port Service 2,238 96 1,851.38 4,862.29 2,238.96 4,862.29 1,851.38
(c) Manufacturing Kraft Paper 10,341.64 11,027.07 8,133.37|  10,341.64 8,133.37 11,027.07
(d) Unallocated (expenses) / income (net) -3,090.64 (3,440.97) (6,405.91) (3,090.64) (6,405.91) (3,440.97)
[Total: 15,054.82 13,81_1.96 12,633.07 15,054.82 | 12,633.07 13,877.96
Place: Vapi For and on behalf of Board of Directors of




Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 13t August 2021.

. The unaudited consolidated financial results relate to Maheshwari Logistics Limited

and its subsidiary Maheshwari Logistics (India) LLP and are prepared by applying
Ind AS 110- “Consolidated Financial Statements”.

The above financial results have been prepared in accordance with the Companies
(Indian accounting Standards) Rules, 2015 (Ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The group has taken into account the possible impacts of COVID-19 in preparation
of the above consolidated financial results, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its
financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on cffectivencss of its
hedging relationships. The Group has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports upto the date of approval of above consolidated financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the consolidated financial results may differ from that estimated as at the date
of approval of the consolidated financial results.

Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

Place: Vapi For and behalf of the Board of Director of
Date: 13.08.2021 MAHESHWARI LOGISTICS LIM}TE-DG::,-; -
/Q\m‘(\ \
Q\ / f;"n’ Q" ﬁ-\—\\
=\ "\\v" -y }

VinayMaheshwari
Chairman & Wholetime Director
DIN: 01680099




