



































Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 13t November 2021,

. The unaudited consolidated financial results relate to Maheshwari Logistics Limited
and its subsidiary Maheshwari Logistics (India) LLP and are prepared by applying
Ind AS 110- “Consolidated Financial Statements”.

3. The above financial results have been prepared in accordance with the Companies

(Indian Accounting Standards) Rules, 2015 (Ind AS, as amended), prescribed u/s
133 of the Companics Act, 2013 read with relevant rules issued thereunder.

. The group has taken into account the possible impacts of COVID-19 in preparation
of the above consolidated financial results, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its
financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its
hedging relationships. The Group has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports upto the date of approval of above consolidated financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the consolidated financial results may differ from that estimated as at the date
of approval of the consolidated financial results.

. Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

Place: Vapi For and behalf of the Board of Director of
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