1/ Maheshwari Logistics Limited

Moving Every Mile With A Smile
SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 13.08.2021

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East,

Mumbai-400 051,

Subject: Outcome of Board Meeting pursuant to Regulation 30 and 33 of the
SEBI (Lis Obligations and Disclosure Requirements) Re tions 2015.

Respected Sir,

With reference to the above-mentioned subject, we are pleased to inform you that
the meeting of the Board of Directors of Maheshwari Logistics Limited, held today
i.e., on Friday, 13% day of August, 2021, at the registered office of the company,
and inter-alia considered and approved the following.

1. Adoption and approval of Un-audited Financial Results (Standalone and
Consolidated) for the quarter ended 30% June, 2021. Copies of Un-audited
Financial Results (Standalone and Consolidated) along with Iimited review
reports are enclosed herewith.

2. Resignation of Mrs. Payal Kishan Tosniwal as Independent Director.
3. Other agenda items of the meetings.

Tge meeting of the Board of Directors Commenced at 04:00 P.M. and concluded at
00 p.M.

You are requested to take on record the above information on your record.
Thanking vou,

Yours Truly,
For Maheshwari Logistics Liny

Company Secretary &
Compliance Officer

SUPPLIERS OF ALL TYPE OF COAL, COKE, LIGNITE, KRAFT PAPER & DUPLEX BOARD, FLEET OWNERS & TRANPORTS CONTRACTORS
MLL House, Shed No. A2-3/2, Opp. UPL, 1St Phase, GIDC, Vapi-396 195 (Guj.) Phone : +91 260 2431024 Fax : 2427024
E-mail : info@mipl.biz Web : www.mlipl.biz CIN : L60232G)2006PLC049224
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Chartered Accountants

@, J NPV & ASSOCIATES

Independent Auditor’s Review Report on Unaudited_Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Maheshwari Logistics Limited (“the Company”) for the Quarter ended 30t June, 2021, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(as amended),including relevant
circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been compiled from the related standalone IND AS Financial Statements
which has been prepared in accordance with Indian Accounting Standards prescribed under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review. %

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is lipited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For NPV & Associates e e,
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Place: Mumbai
Date: 13/08/2021
UDIN: 21112275AAAADG8623
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MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phomne No. 0260-2431024, Email: info@mlpl. biz, Website: www.mlpl biz
Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June,2021

(All amounts in Indian Rupees Lakhs, except as otherwise atated)

Date: 13.08.2021

ICS LIMITED

Income

Revenue from operations 24,499.03 23,829.09 9,716.75 24,409.03 9,716.75 67,043.56

Other income 61.33 [92.72) 87.69 61.33 87.69 224.48

Total Income 24,560.36 23,736.37 9,804.44 24,660.36 9,804.44 67,268.03

S:::::n‘:f Disincinla; oompuusute s SUNSS S aloe 13,028.07 3,783.96 | 11,010.23 3,78396 | 3226033

Purchases of Stock-in-Trade 10,671.40 8,422.45 4,498.59 10,671.40 4,498.59 27,143.55

(Increase)/ decrease in inventories 103.59 55.58 446.08 103.59 446.08 676.82

Emplovee benefits expense 337.65 99.88 377.01 337.65 377.01 1,308.08

Other expenses 886.53 447.21 184.20 886.53 184.29 1,397.24

Total Expenses 2.3,(!)9.39 22.,053.21 9.289.93 23,009.39 9,289.93 62,786.02

e =

:;"’I"" sk v Tom. Dognuaiofion 1,550.97 1,683.16 514.51 1,5650.97 514.51 4,482.01

Depreciation and amortization expense 288.15 301.68 324.52 088.15 32402 1,285.04

Finance costa 460.10 560.35 488.93 460.10 488.93 1,932.76

Profit before tax 802.72 821.12 (299.33) 802.72 299.33)] _ 1,264.21

Tax expense

Current tax 182.09 144.04 - 182.09 - 255.56

Deferred tax 10.20 80.36 33.48 10.20 33.48 80.36

| Total tax expense 192.30 224.40 33.48 192.30 33.48 335.91

| Profit for the year 610.42 596.72 {332.80) 610.42 (332.80| 928.30

Other income

(A)ltems that will not to be reclassified to profit

or loss in subsequent perioda:

(a)li) Re-measurement gains/ (losses) on

defined benefit plans (Refer Note .....] Bt 20 040 18 L, bt
(ii) Income tax relating to above {2.70) (2.35) 0.25 (2.70) 0.25 (1.60]

(b){i) Net fair value gain/(loss) on investments

in equity through OCI

(B)items that will be reclassified to profit or

loas in subsequent periods:

(a)(i) Exchange differences on translation of

foreign operations

| Other comprehensive income ('OCI') B.04 6.99 {0.73) B.04 (0.73, 4.75

Total comprehensive income for the year

e i Gt Tk o e aa 618.46 603.71 {333.53) 618.46 (333.53) 933.08

Earnings per equity share

Basic [ 2.06 2.02 (1.12) 2.06 (1.12) 3.14

Diluted (] 2.06 2.02 (1.12 2. 12) 3.14

Place: Vapl For and on behalf of the Board of Directors




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396196
Phone No. 0260-2431024, Email: info@gmipl.biz, Website:
Segment wise Revenue Results and Capital Employed For the Quarter Ended 30th June 2021

www.mlpl.biz

Year Mw

DIN : 01680099

_ 31.08.2021
01. Segment Revenue
Net gale/income from each segment
Trading Segment 11,315.35 10,444.73 5,087.60 11,415.85 5§,087.60 29,501.64
(b} Tmnspnfmntm & Dort Service 2,908.72 3,449.63 2,824.00 2,908.72 2,824 .00 174, 650,50
(e} Manufucturing Kraft Paper 12,214 497 12,655.06 2.775.75 12,214.97 2.775.75 33,009.98
Total 26,539.03 26,849.41 10,687.35 26,539.03 10,687.38 78,218.08
Lews. loter Segment |mw-e.nuf 2040.00 | %79‘}-{ : Y7060 F040.00 970.60 217453
Not aales/Income From Operations 24,499.03 23,829.08 9,716.75 24,499.03 9,716.78 67,043.56
02. Segment Results
ProfitfLoss before tax and interest from
cach scgnent
4) Trudiog Seguent 146 61 080.22 85,90 146.61 §5.90 1,057.32
L)  Transportation & Port Service -11.26 22021 44.21 -11.26 4121 210.53
(¢) __Manufacturing Krafl Paper 1,108.55 1,003.24 7007 “1,108.55 7097 1,950,310
(d) Unallocated (expenses) [ income (net) 18.92 18.22 11.48 18,92 -11.48 -21.18
Total 1,262.82 1,381.46 189.60 1,262,852 189.60 3,196.97
Add/1Less: i) Interest -460.10 -560.35 -488.93 -160.10 -488.93 -1,932.76
11) Other Un-allocable Expenditure net off £ - - - -
{111} Un-allocable income - = - =
(v} Excocphonal and Extmondinary items = -
: Total 802.72 821.12 -299,33 802.72 -200.33 1,264.21 |
Segmant Asscts N B0
(n)  Tradiog Segment 12,186.01 101,484 99 10,497.89 12,186.01 10, 397 89 10,1819
(b] _ Transportation & Port Service 1,.278.14 3,759.83 5,545.79 4,278.14 5,545.79 3,759.83
(] Manufctiring Kraft Paper 19,742.05 19,901.27 16,344.06 19,742.06 16,314.00 19.901.27
Other Un-allocable Assets R 3,955.48 2,629.05 4,253.67 2,955.18 1,258.67 2,629.05
Total 39,161,68 36,778.13 36,64 1.40 39,161,68 36,64 1.40 36,778.13/
Segment Liabilities
| (a)  Trading Segment 6,621.16 G,044.51 4,454.56 6,621.16 1,1561.56 6,0':1'1.51
(b}  Trunsportution & Port Service 2.051.59 2,113.1]1 720.91 4,051.53 720.91 2,113.31
{c) _ Manufacturing Kraft Paper 9,400.40 | ___8874.20 8,210.69 9,400.40 821069 | 8871.20
Other Un-allocable Liabilitics 6038.76 | 586674 10,622.16 6,033.76 10,622 16 586671
Total 24,106.86 | 22,898.76 24,008.32 24,106.86 24,008.32 23,898.76
3. Capital Employed
{Segmant Assats - Sagment Liabilities)
() Trading Segment 5,564.85 3,440.48 6,043.33 5,564.85 6,013.33 4,440.48
 [b) Transportation & Port Serviee 229661 | 1,646.52 41,524.88 2,226.01 4,A24.88 1,646.52
() Mapufucluring Kiaft Paper 10,341.64 11,027.07 8,133.37 10,241.69 8,133 .37 11,027.07
(d) Unallocated (ex] )/ (aet) "3,078.28 -3,237.69 ~6,368.49 -3,078.28 -6,368.49 3,207.69
Total; 15,054.82 | 13,876.87 12,633.08 15,054.82 12,600.08 13,876.37 |
Place: Vapi For and on behalf of d of Directors of
Date: 13.08.2021 MAHESHW. ICS LIMITED
Vinay eshwari
C and Wholetime Director




Notes to Standalone Financial Results

1. The above Unaudited Standalone Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company
at the meeting held on 13t% of August 2021,

2. The above financial results have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder.

3. The company has taken into account the possible impacts of COVID-19 in
preparation of the above standalone financial results, including but not limited to
its assessment of liquidity and going concern assumption, recoverable values of
its financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its
hedging relationships. The Company has considered internal and certain external
sources of information including reliable credit reports, economic forecasis and
industry reports up to the date of approval of above standalone financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the standalone financial results may differ from that estimated as at the date
of approval of the standalone financial results.

4, Tigures for previous periods have been regrouped / reclassified wherever
considered necessary.

Place: Vapi For and behall of Lthe Board of Director of
Date: 13.08.2021 MAHESHWARI GISTICS LIMITED
Vinay Mgkeshwari

Chairman & Wholetime Director
DIN: 01680099
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| Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To

The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Maheshwari Logistics Limited (“the Holding Company”) and its subsidiary(the Parent and its
subsidiaries together referred to as "the Group”) for the Quarter ended 30% June 2021, being
submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended),including relevant
circulars issued by SEBI from time to time.

2. This statement is the responsibility of the Holding Company's Management and has been
approved by the Holding Company’s Board of Directors, has been compiled from the related
consolidated IND AS Financial Statements which has been prepared in accordance with Indian
Accounting Standards prescribed under Section 133 of the Companies Act 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes the results of the subsidiary M/s Maheshwari Logistics LLP.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying statement includes unaudited financial result / statement and other financial
information in respect of the subsidiary, whose interim financial result / statement and other
financial information reflects total revenue of Rs. 470.61 lakh and total net profit after tax of Rs.
12.48 lakh for the quarter ended on 30% June 2021, before giving effect to the consolidation
adjustments, as considered in the Statement whose interim financial result / statement and other
financial information have not been reviewed by its auditor.

The unaudited interim financial result / statement and other financial information of this subsidiary
has been approved and furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the affairs of this subsidiary, is based solely on such unaudited interim
financial results / statements and other financial information. According to the information and
explanations given to us by the Management, this interim financial result / statement and other
financial information is not material to the Group.

.

&www.npvca.in
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NPV H(_Juse, D-Chanakya, | B-401, The First, B/h ITC Hotel, | Jamna Nivas,
Mahavir Nagar, New Link Road, . B/s Keshav Baugh Party Plot, 5 Bachhraj Plot,
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Our conclusion in respect of this matter is not mo.gified with respect to our reliance on the work
done and the interim financial result / statement and other financial information certified by the

Management.

For NPV & Associates
Chartered Accountants
FRN NO: 129408W

Cd

(Partner) N N
Membership No. 112275 o0 Ac09 2

Place: Mumbai
Date: 13/08/2021
UDIN: 21112275AAAADH3648




MAHESHWARI LOGISTICS LIMITED

CIN: L60232GJ2006PLC049224

Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195,
Phone No. 0260 2431024, Email: info@mlpl. biz, Website: www.mipl.biz
Statement of Consolidated Audited Financlal Results for the Quarter ended 30th June , 2021

—

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

2021

i | saaa

Date: 13.08.2021

DIN : 01680099

2.06
For and on behalf of Board of Directopsof,_
MAHESHWARI LOGISTICS LIMITED / €3
v
X 2
A} T
Vinay Mahesh [y
Whoeletime Director ‘9;’
bW

o
o
-

()

*

Income ¥
Revenue from operations 24502,87 23794 .90 9,731.02 24,502.67 8,731.02 67,618.52
Other income T SeEy 48 93 (110.90) H1.66 485.98 81.66 179.46
Tatal Inooma ' 24,551.65 | 23.684.01 | 9.812.68 24,551.65 9,812.68 67,797.97
1 b g materinle, components and stores |y 50951 | 1396580 | 3,784.61 10,989.51 3,784.61 32,742.94
Purnhases of Stook-in-Trade 10,671.40 842245 4,498 59 10,671.40 4,498.59 27,143,556
(Increass)/ decrease in mvenlories 103.59 55.59 446,08 103.59 116.08 676.82
Employee benefits expense 341.86 105.39 382.50 34186 382,59 1,329,239
Other expenses 888,75 443.27 183.51 £88.75 183.51 1,402.75
Tﬂtll;—r se3 22,995.10 21,992.51 5,295.38 23,996.10 5,295.38 63,256.44
e g Tax, Depreciation |, sse.58 | 1,691.50 si7.30|  1,586.55 517.30 4,802.83
i)
Depreciation and amortization expense 288,15 J01.68 324.92 288.15 324.92 1,285.04
Finance costs 480,10 560.48 488.99 460,10 423,99 1,932,946
Profit tax (V- VI) AOR.30 829.04 (296.61) 808.30 (296.61) 1,284.53 |
Tax expense =
Current tax 1B7.55 160.85 - 187.55 27542
Deferred tax 10.20 ____8Bo.de 33.48 10.20 33.48 BO.36
Total tax expensa 197.75 241.20 33.48 197.78 33.98 358.T7
Profit for the year 610.566 584.14 _!_330. | 61053 | (330,08) P3B8.75
Other comprehensive income i
(AJltems that will not (o be reclasaified to profit _
foc lonn in m:blﬂuant paniods: i iy
i} Re-mengurement gaina/ (loasan) on -
g"lélm A o Zar ot 10.74 o4 097) 10.74 0.97) 6.34
(i) Income tax velating k ahove (2.70) {2.35) 0.25 (2.70) 0.25 (1.50)
(B)(i) Net fair value gain/(loss) on investments
in aquity through OCI ¥
({B)ltems that will be reclassified to profit or
loss in subsequent periods: §
(a)(i) Exchange differences on translation of
foreign operationa il =
Othar prehensive | ('ocr) 8.04 6.99 {0.73) 8.04 (0.73) 4,75
Total comprehensive income for the year
(comprising profit and OCI for the year) 618.88 B595.13 {330.81) 618,38 {330.81) 8933.50
Net profit attributable to: ol
- Owners ' 610.42 587,95 -330.14 610.42 330.14 928.30
- Non Controling intercats 012 0181 = 005 0,12 0.06 0.45
Other comprehensive income attributable
to:
Owners B.04 £.99 073 504 073 475
- Non Controling interests
Total prel ive i attributabl
to;
- Owners 618.46 594.94 330.87 618,46 -330.87 $933.05
- Non Controling interests 0.12 0.18 0.06 0.12 0.06 D.45
Earnings per oﬁty share
Basic (') 2.06 1.99 -1,12 2.06 -1.12 3.14
Diluted () 2,06 1.99 {1.12) {1.12) 3.14
Place: Vapi Q Gf




CIN: L60232GJ2006PLC049224

MAHESHWARI LOGISTICS LIMITED

Address: MLL House, Shed No. A2-8/2, Opp. UPL, lst Phase, GIDC, Vapi 396195
Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz

Consolidated

mmmmimmmnngm For the Quarter Ended 3Uth June, 2021

Date: 13.08.2021

MAHESHWARI LOG!

3

Viauy

shwarl
Chairman and Wholetime Director
DIN : 01680099

LIMITED

01, Begment Revenuc
Net sale/income from sach sagmant
(&) Trading Segment 11,415.35 10,444.73 5,087.60 | 1141535 5,087 50 29,501 .64
(h)  ‘Tranaportabon & Port Bervice 291236 3.415.44 3,063.28 2,912.36 3,063.28 13,231.92
{0 Manufacturing Kratt Paper 12,214.97 | 1365506 |  9,775.75 12,214.97 2,775.75 33,059.48
Total 36,847.67 | 26,515.23 | 10,976.60 | '26,542.67 | 10,926.63 78,793.03
Less; Inter Segment Revenue 2,040,00 2,790.33 1,195.61 2,040.00 1,195.61 8,174.52
| Net sales/Income From Operations 24,502.67 23,794.59 9,781.02 | 24,802.67 5,731.02 67,618.52
02, Segment Results
| Profit/Losa before tax and interest from
el segernent
(@) Trading Segment 146.61 580.22 86.90 116.51 85.90 1,057 32
(b}  Transportation & Fort Service 6.67 {193.69) 53.03 667 53.03 276 06
(¢)  Manufacturing Krafl Paper 1, 10855 | 100324 70.97 1,108.55 70.97 1,950.50
{d)  Unallocated (expenses) / income (nst) 6.56 0.06 (17.51) 6.50 {17.51) 66.20
Total 1,368.40 1,389.83 192.38 1,268.40 192.38 3,217.49
Add‘ Leee: 1) Interext =450, 10 {560 48) (4BH.499) (460,10 (@5H.99) =1,932.96
i1} Other Un-allocable Expenditure net off
(ifi) Un-allocable income f £ J
(iv] Exceptional and Extracrdmary items
Total 808.30 829.38 (296.61) 208.30 (296.61) 1,284.53
Epunt Azscts b
(@) Trading Segment 12,186,01 10,484.99 10,497.89 12,186.01 10,197.89 10,184.99
(b} Tranaportation & l'bnﬁc_n'ice 4 ,ED_SG 3,.947.87 5,781.24 4,320.60 5,781.29 3,947.87
(o) Manufacturing Kraft Paper 19,7408 19,901.27 16,344,060 19,7472 05 16,344 06 19,901 27
Other [n-allocahle Assate 794313 2,724, 18 4,2 10.45 2,943.13 4,216.25 2,42%.18
Total B 89,191.79 36,750.91 | 96,839.43 | 9919179 | 683943 |  36,758.31 |
L& ent Lmﬂe’ —& " P P — s st et el
{a) Trading Segment 6,621.16 6,044.51 4,454.56 &,641.16 4,454.56 5,044.51
(b} Transportation & Port Service 2,081.64 2,096.48 918.95 2,081 id 918 658 2,096 4R
{c) _ Manufacturing Kraft Paper 9 400.40 8,874.20 8,210.69 9,400.40 8,210.69 8,874.20
Other Un-allocable Liabilities 6,033.76 5,865.15 10,622.16 6,033.76 10,622.16 5,865.15
Total 24,136 97 23,880.35 | 24,206.38 | 24,136.97 | 24,206.35 22,880.35
g e : A ot i
|iSegment Assets — Segment Liabilities)
(1]  Tradimg Segment b bb4.5H 4,440.48 6.043,33 5,584.85 6,043.33 4,440.48
(1) Tranwpurtation & Porl Servies 2,238,960 185138 | 486229 203896 [ 486249 1,851.38 |
(o) Mrmulactutiog Rrall Page 10,311.64 11,027.07 8,133.37| 10,341.64 813337 |  11,027.07
(cl) Uinallosated {expennen) / inooma (nat) 3,000,641 (3,440.97) (6,405.91) {3,090.64) (6,405.91) (3,440.97)
[Total: 15,054.82 13,877.96 | 12,633.07 | 15,054.82 | 13,633.07 13,877.96
Place: Vapl For and on behalf of Board of Directors o




9.

Notes to Consolidated Financial Results

The above Unaudited Consolidated Financial Results of the company were reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 13™ August 2021,

The unaudited consolidated financial results relate to Maheshwari Logistics Limited
and its subsidiary Maheshwari Logistics (India) LLP and are prepared by applying
Ind AS 110- “Consolidated Financial Statements”.

The above financial results have been prepared in accordance with the Companies
(Indian accounting Standards) Rules, 2015 (Ind AS as amended), prescribed u/s
133 of the Companies Act, 2013 read with relevant rules issued thereunder,

The group has taken into account the possible impacts of COVID-19 in preparation
of the above consolidated financial results, including but not limited to its
assessment of liquidity and going concern assumption, recoverable values of its
financial and non-financial assets, impact on revenue and on cost budgets in
respect of fixed price contracts, impact on lcases and impact on effectiveness of its
hedging relationships. The Group has considered internal and certain external
sources of information including reliable credit reports, economic forecasts and
industry reports upto the date of approval of above consolidated financial results
and expects to recover the carrying amount of its assets. The impact of COVID-19
on the consolidated financial results may differ from that estimated as at the date
of approval of the consolidated financial results.

Figures for previous periods have been regrouped / reclassified wherever
considered necessary.
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