Maheshwari Logistics Limited

Moving Every Mile With A Smile
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SYMBOL: MAHESHWARI
ISIN: INE263W01010

Dated: 28.03.2019
To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East,

Mumbai-400 051,

Subject: Intimation of Review of Rating under the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015.
Respected Sir,

This has reference to Regulation 30(6) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulations”).

In accordance with the said Regulations, We wish to inform you that the
Brickwork Ratings Assigns following rating vide its letter dated March 26,
2019 to the Company.

Facility | Tenure |Rating History Review Ratings*
(March- 18)
Fund Long BWR A- (BWR A|BWR A- (BWR A Minus.)
Based Term Minus.) Outlook: | Outlook: Stable (Reaffirmed)
Stable
Non- Short BWR A2+ (BWR A Two | BWR A2+
Fund Term Plus) (BWR A Two Plus
Based (Reaffirmed))

Kindly take the same on your records.

Thanking You,
Yours Truly,

For Maheshwari Logistics Limited

Paresh Raiyani
Company Secretary &
Compliance Officer
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The Director
Maheshwari Logisties Limited
239, Panchratna Complex, Char Raasta,
Vapi Industrial Estate,

Vapi-396195, Gujarat
Dear Sir,
Sub: Annual Review of Ratings of Bank Loan Facilities of Maheshwari

Logistics Limited aggregating ¥ 199.26 Crores. (X One hundred and Ninety
Nine Crores and Twenty Six Lakhs Only)

Ref: BWR rating letter <BWR/BLR/MUM/SRC/RVK/4808/2017—18> dated 08th
March 2018

On Annual review of Maheshwari Logistics Limited performance based on the
information and clarifications provided by you, and as available in public sources, we are
pleased to inform you that the ratings of Maheshwari Logistics Limited Bank Loan
Facilities amounting to ¥199.26 crores have been reaffirmed as follows:

Previo Present X
Facility umit:s Limits Tenur | Rating History Review
%Crores | ZCrores | © (March, 2018) Ratings®
BWR A- BWR A-
Long | (Pronounced as BWR (Pronounced as
Fund Bascd 60.64 | 13806 | oy A Mins.) BWR A Minus.)
QOutlook: Stable Reaffirmed
Outlook: Stable
BWR A2+ BWR A2+
Non-Fund 61.20 61.20 Short (Pronounced as BWR| (Pronounced as
Based 5 4 Term A Two Plus) BWR A Two Plus
Reaffirmed
% One Hundred and Ninety Nine Crores and
Total 121.84 199.26 Twenty Six Only

Note:DetailsofbankwisefadliﬁesisasperAnnexure-l
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“For definition of the ratings please refer to our website www brickworkratings.com
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Annexure-I
Details of Bank Facilities % Crores
Name of the Name of Tenure Previous Present
Bank Facility Limits Limits
(March, 2018)
Cash Credit 50.00 50.00
Cash Credit
(Propossid) Long Term 0.00 15.00
e lenk k| | Sendbytine ot
Credit 3.00 3.00
Letter of Credit 35.00 35.00
Short Term
CEL 0.70 0.70
Cash Credit Long Term 2.00 2.00
ICICI Bank Letter of Credit 23.00 23.00
Short Term
CEL 2.50 2.50
Hero Fin Corp Term Loan 5.64 4.36
Aditya Birla Term Loan Long Term 0.00 60.70
Finance Limited WCDL 0.00 3.00
INR One Hundred Ninety
Total Nine Crores and Twenty Six 121.84 199.26
Lakhs Only
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Annexure-II

The following documents/ information should be submitted to BWR:

1

Confirmation from the Company that all the terms and conditions stipulated in
the Bank’s Term loan sanction letter has been fully complied with.

Certified copy of periodical book debts/bills receivables statements submitted to
the bank.

Confirmation about payment of installment and interest as and when paid.
Schedule of Term Loan installments and Interest due and payment made so far,

Certified copy of Quarterly Information Statements (QIS) and Half Yearly
Information Statements (HYIS) submitted to the bank.

Certified copy of Banks’ Statements of Accounts on a quarterly basis.

Quarterly / Half yearly financial statements (unaudited or with limited review)
and Annual financial statements (provisional as well as audited).

Information on delays/defaults in servicing bank loans, letters of credit, letters of
guarantee, NCDs, bonds and other borrowings, if any, by the Company as at the
end of March, June, September and December each year.

Information on delays / defaults in servicing of debt obligations of any
subsidiary/other group companies, if any, as at the end of March, June,
September and December each year.

10. Any other statement / information sought by BWR from time to time.

11. All the aforesaid information shall be mailed to dat@brickworkratings.com
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Maheshwari Logistics Limited

The Ratings are valid for twelve months from this letter and subject to terms and
conditions as per your mandates letter dated 06Mar2019 and other correspondence, if

Best Regards, R ST
; / « Diicg 2\\\
> %
Jidald & D
\ l.m-' & i
Jayraj Bhatt K;’:P \;;,/
Director - Ratings \@y
Brickwork Ratings India Pvt Ltd

reasons,

Brickwork Ratings India Pvt. Ltd.
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