'/ ‘ Maheshwari Logistics Limited

Moving Every Mile With A Smile

SYMBOL: MAHESHWARI
ISIN: INE263W01010

Dated: 23.03.2020

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East, Mumbai-400 051.

Subject: Intimation of Review of Rating under the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

Respected Sir,

This has reference to Regulation 30(6) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulations”).

In accordance with the said Regulations, we wish to inform you that the
Infomerics Valuation and Rating Pvt Ltd Assigns following rating vide its
letter dated March 23, 2020 to the Company.

Facility Tenure | Rating History (March- | Rating Action
18)
Fund Based | Long IVR A- (IVR A Minus.) Reaffirmed/Assigned
Term Outlook: Stable
Non-Fund Short |IVR A2+ Assigned
Based Term {IVR A Two Plus)

Kindly take the same on your records.

Thanking You,
Yours Truly,

For Maheshwari Logistics Limited

Compliance Officex$'211%
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