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SYMBOL: MAHESHWARI ISIN: INE263W01010 Date: 12.02.2021

To,

Listing/ Compliance Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building, Bandra Kurla Complex,
Bandra East, Mumbai-400 051,

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

Respected Sir,

With reference to the above-mentioned subject, we are pleased to inform you that
the meeting of the Board of Directors of Maheshwari Logistics Limited, held today
i.e., Friday, February 12, 2021 at the registered office of the Company at MLL
House Shed No. A2-3/2, OPP, UPL, 1st Phase GIDC Vapi — 396195, Valsad
Gujarat, inter-alia considered and approved the following.

1) Un-Audited Standalone & Consolidated Financial Statements along with the
Limited Review Report for the quarter ended 31st December, 2020; as
recommended by the Audit Committee at its meeting held earlier in a day.

In terms of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing a copy of the
said Unaudited Financial Results along with a copy of 'Limited Review' Report
issued by the Statutory Auditors of the Company is enclosed herewith. The said
results along with the Limited Review shall also be uploaded on the website of
the Company at www.mlipl.biz.

2) Considered and Approved other agenda items of the meetings with the
permission of Chairman and majority of Board of Directors

The meeting of the Board of Directors Commenced at 04:00 p.m. and concluded at
500 p-m.
You are requested to take on record the above information on your record.

Thanking you,

For Maheshwari Logisti d

\(&WM/

Nandula. Vamsikrish:
Company Secretary
& Compliance Officer
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular dated 5th July, 2016 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For NPV & Associates

MILAN V.
Z{ CHiTALA
12275

(Partner) k’ﬁ?’fa REp ACUO
Membership No. 112275

Place: Mumbai
Date: 12'" February, 2021

UDIN: 2\ 29385 AAAABW L3O




NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE
QUARTER ENDED DECEMBER 31,2020:

. The above Unaudited Consolidated Financial Results of the company were
reviewed by the Audit Committee and approved by the Board of Directors of
the Company at the meeting held on 12t February, 2021

. The unaudited consolidated financial results relate to Maheshwari Logistics
Limited and its subsidiary Maheshwari Logistics (India) LLP and are prepared
by applying Ind AS 110- “Consolidated Financial Statements”.

. The above financial results have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015(Ind AS as amended),
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules
issued thereunder.

. The group has taken into account the possible impacts of COVID-19 in
preparation of the above consolidated financial results, including but not
limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets, impact on
revenue and on cost budgets in respect of fixed price contracts, impact on
leases and impact on effectiveness of its hedging relationships. The Group
has considered internal and certain external sources of information including
reliable credit reports, economic forecasts and industry reports up to the date
of approval of above consolidated financial results and expects to recover the
carrying amount of its assets. The impact of COVID-19 on the consolidated
financial results may differ from that estimated as at the date of approval of
the consolidated financial results.

. We have recognized income to the extent of Lease Rent waiver amounting to
Rs.44,61,702/- (As per Notification G.S.R 463 (E) dated 24t July, 2020).

. Figures for previous periods have been regrouped / reclassified wherever
considered necessary.

. During the Quarter Company issued Bonus Shares in the ration of 1:1.

For and on behalf of the f Directors of
MAHESWARI LOGIS ED
Vinay Maheshwari

Place: Vapi Chairman & Wholetim tor

Date: 12.02.2021 DIN: 01680099




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, Ist Phase, GIDC, Vapi-396 195,
Phone No. 0260-2431024, Email: info@mlpl. biz, Website: www.mlpl.biz

t of Consolidated Audited Financial Results for the Quarter and Nine months ended 31st December, 2020

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Date: 12.02.2021
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Consolidated
‘it Quarter Ended | Quarter Ended | Quarter Ended Nine Months Ended Year Ended
31.12.2020 | 30.09.2020 31.12.2019 31.12.2020 31.12.2019 | 31.08.2020
Unaudited _ Unaudited Unaudited Unaudited | Unandited |  Audited
Income As per IND AS | As per IND AS As per INDAS As per INDAS | As per INDAS | As per INDAS
Revenue from operations 20,118.69 13,973.91 18,563.39 43,823.62 98,411.00 75,999.82
Other income 138.10 70.59 62.76 290.35 151.00 219.81
Total Income 20,256.79 14,044.50 18,626.15 44,113.97 58,562.00 76,219.66
Expenses
Cost of raw materials, components and 8,862.40 7,130.13 2,764.65 19,777.14 12,273.00 31,310.68
stores consumed
Purchases of Stock-in-Trade 9,446.41 4,776.11 13,416.56 18,721.10 39,306.00 36,378.67
(Increase)/ decrease in inventorics -167.22 342.38 268.95 621.24 431.00 -119.63
Employee benefits expense 463.98 377.42 456.13 1,224.00 1,249.00 1,878.82
Other expenses 456.99 318.98 284.13 959.48 1,066.00 1,429.82
Total Exp 19,062.55 12,945.02 17,190.41 41,302.95 54,325.00 70,878.35
Earnings before Interest, Tax, 1,194.24 1,099.48 1,435.74 2,811.02 4,236.00 5,341.32
Depreciation and Amortization
Depreciation and amortization expense 334.23 324.22 334.53 983.36 819.00 1,187.68
Finance costs 444.12 439.38 557.23 1,372.48 1,422.00 2,137.30
Profit before tax 415.90 335.88 543.98 455.17 1,996.00 2,016.33
Tax expense
Current tax 98.77 15.80 202.94 114.57 502.00 380.52
Deferred tax -33.48 27.68 - -6.00 165.78
Total tax expense 65.29 15.80 230.62 114.57 496.00 546.30
Profit for the year 350.61 320.08 313.36 340.61 1,500.00 1,470.04
Other prehensive i
(A)Items that will not to be reclassified to
profit or loss in subsequent periods:
(a)(i) Re-measurement gains/ (losses) on 3 . : .
defined benefit plans (Refer Note .....) Gl 2604 L4 200 1.00 408
(ii) Income tax relating to above 0.76 -0.25 0.36 0.76 - -0.52
(b)(i) Net fair value gain/ (loss) on
investments in equity through OCI
(B)Items that will be reclassified to profit
or loss in subsequent periods:
(a)(i) Exchange differences on translation
of foreign operations
Other prehensive i (rocr) -3.91 2.39 -1.08 -2.25 -1.00 1.56
Total preh ive i for the
year (comprising profit and OCI for the 346.70 322.47 312.28 338.36 1,499.00 1,471.59
year)
Earnings per equity share
Basic () 1.18 1.08 1.06 1.15 5.07 4.97
Diluted () 1.18 1.08 1,06 1.15 5.07 4.97
Place: Vapi For and on behalf of the Board *ﬁgvﬁ% of
R Y g %




